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JoRNMUNROE&Co

30 Pine St., 4 Post Office Sq.,
NEW YORK, HOSTON

LETTERS OF CREDIT

n Sterling, Francs and Doliars

COMMERCIAL LETTPR® OF CREDIT
DILLS OF FEXCHANGE AND
CABLE TRANSFERS

MUNROE & CO.

CRUE SCRIBE. PAMIS

Wreite for our Circuelar and
spinion on Western Union
Telegraph Company Bonds,

paying 4.30°. .to 4.50° .,

A.B. LEAGH & GO.

formerly Farson, Leach & Co.,

149 BROADWAY,
NEW YORK.

A

Chas. D, Barneyé& Co.

EANKERS AND BROKERS
Members of New York and Philadelphia
Stock Exchange .

26 Broad Siree!

LW YORAM

1228c "h Fo‘srlh Stree!
FllADELYARA

BERTRON, STORRS

AND 1

GRISCOM

BANKERS,

Land Title Ba{lding,
PHILADELPHIA.

€0 Wall Street,
NEW YORK.

I_nvestment Securities.
Chicago & Northiwestern
Stock Scrip
Bougit and Sold
SCHMIDT & CGALLATIN

Members N, Y. Stock Exchange
Tal 8260 Rector 111 BRO ADWAY, N. Y

Van Schaick & Co.,

New York Stock Exchanjys
New York Produce Exchange,
Chicago Board of Traia

7 WALL STREET. NEW YORC.

Frarch (221 EAST GERMAN STREET, BALTIMORE.
fices 1785 BROAD SIREE, NEWARK, N, 1.

Cable: Tarpolenm.
el.: E510-1511-1512 Rector.

Hodsnpyl, Walhidss & Go.

BANKERS
7 WALL STREET

l_t)y_e;g};pent Bonds
FOR SALE

Aeollan Weber Plano & Planola Common,
Babrock & Wilcox Co, Stock.

WANTED

International Nickel Preferred and Common.

FREDERIC H. HATCH,

Dea'sran o iiste 1 securites of Kauroads ay other
Corporations fu the I'nitad States and elsewhere,

16, i proai. 0 2road St., New York,
E. 0. SHEPARD & CO.
NEW YORK

AND

BOSTON

e e e e e

Wm. A. Read & Co.

25 Nassau Street,

NEW YORK
BOSTON.  CHICAGO.  BALTIMORE.

BROWN BROTHERS & CO.,

¥ WALL STRUEET
Crders Executed o2 the

New York, Fhiladelphia, Eoston and Ealtimore

Stock

Vembers or{

cachangad

N.W. HALSEY & CO.

JANK ERS
BEONDS FOR INVESTMENT.
49 Wall St New York,
FHILADFELPHIA CHICAGO SAN FRANCISCO

Blodget, Marritt & (o,

#AILROAD AND MUNICIPAL

Bonds

ANEW YORK.

BOSTO .

~ KISSEL, KINNICUTT & G0,
BANKERS

1 Narsau Stre et, cor. of Wah. N, Y. City.
Members of New York Stock Exchange
JRDERS FXECUTED ON COMMISSION

W. E. R Smith & Co.
BONDS

| New Jersey Securities a Specialty.

20 Broad S8t., New.York. . .
(

FINANCIAL AND COMMERCIAL.
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ther prononnesd advanos  in the Union
Pacific. Southern Pacific, St Paul and other
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on ]nl’m'nmn. companies an  exception
however, Colorads Foel and Tron
stock, in which liguidation after the recent
sharp rise in the price of the is<iue was
plainly in progress. Then the Reawding
Delaware and Hudson and Amalgamated
Copper stocks ware in turn the features
All thews stack« weilkened in ahout the
«ame proportion when the market declined
in the afternoon

While it is understood that there has been
as vet no definite conclusion of arrange-
ments looking forward to the retirement
of the Wabash debenture B bonds, which
have bean long matters of semi-public
notoriety, it i= yet belioved that these nego-
tiations have reached practically a matis-
factory termination, and that the scheme
that has been matured comprises the pro-
pored authorization of a general mortgage
bond issue covering the Wabashi property,
by means of which not only the Wabash
debenture B bonds but all other honds
of the road can be retired, with the net
result of diraecting the revenues of the
company hereafter to the benefit of the
stockholders, Call and time monecy rates
once more softened to-day, and as a natural
consequence thereof sterling exchangze
again advanced. One million five hundred
and fifty thousand dollars more was re-
ceiverd by telegraph from San Francisco,
making over $13,000,000 that has been rent
back from the Pacific Coast since the dis-
aster there. It is impossible, of course,
that this return of money from the West
should take place without placing the local
monetary situation in a better light., The
prevalence of rains in the Northwest was
utilized to the fullest possible extent by
speciulators in tha grain market as an argu-
ment for higher wheat prices, and under
huying of this sort quotations of the leading
wheat options advanced two cants a bushel,
Properly enough, little attention was pa.d
to this in the stock market, nor did the

movement on the Produce Exchange com- |

mand the support of conservative people
thera. Very seldom is it found to be the
case that grain, especially in the spring
wheat section at this time of the year, is
hurt by too much moisture. Reports of
railway earninge to-day included the Great
Northern's exhibit of an increase in gross
for May of $713,000 and of the Erie's deerease
in gross of $209,000 changed into a decrease
in net of but $43,000, this saving being e
to the ability shown Ly the maragement
of the road to curtail operating expenses
during the coal strike. Some years ago
such a reduction in operating exponses
could not have been undertaken, but the
Erie, with many other railroad compunies,
in now reaping the benctit of the money
spent along its lines in improvements. It
ia this game large diversion of earnings for

improvements and for the virtual acquisaition |

of naw property that is chiefly responsible
for the strength in the market at present of
such stocks as the American Locomotive
common and Brooklyn Lapid Transit shares,
In the case of both these companies the
book value of their stocks has enlarged
anormously by reason of expenditures of
the gort described in the last f«w vears,
The power of the companins to roduce their
operating axpenses in good il had times
alike has been greatly increass i, and will
presumably lead (o the distribution of
initial dividends upon their st oks (the
American Locornotive preferred stock hay-
ing, of course, heen a dividend payer from
the beginning) in a short time.
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RAILROAD AND OTHER BONDS.
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RAM.ROAD AND OTHER SHARES.
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A Plish'g Clp. 82
o POCAML fn

18118 POC AL pf 108
A2 P Rieel Car. B0,
1 PastCarpl. oAy
80 PullmanPCard2n
A1 Ry StSpg (L}
A My St 8p'g pf 102
0 Neading REITLN
112 Nead iatpf... 0
10'y Read 2d pf L L)
77  Rep'b'e Steal 305
201, Rep Steel pf. 105
Ad'g Roeck lsland.. 201y
20815 Rock 1sl'd pt. ARy
178 Sloss Shef R0ty
187  Sioss Shefpf. 10A
14 StLA&SFIpt 6ag
A StL&SFIpt 48y

Mg SILSW, . ... 2,
17 StLSWhpt... 85
MM, MMP&OmM, . 178
207¢ So Pacific .., 67

3414 So Paolfio pf..110'4
7014 Southern Ry. 3r'4

5ly SoRypf..... 09!
145 TeanCal, ,  188Y,
234 Tex PLT ... B34
A1y, TexasPao.... 34'y

s
855

0% TILAW,

‘Third Av RN 120
ToledoRy.... 33
30

10, TSULA& WDt 48%

LU

+TwinCity.... 1158

627y UhBag&P., 9

20

'n Bag&Pp 72

20'4 Un Pacifie... . 151%

4ty UnPacpl....

(YT

70y Union Ry Inv 6514
71% Un Ry lnv pf. 734

76 |USCIPlpe.. 81%
U5 USCIPpf... 04
170 1" SFxpress..112
§9', USR'Ity& Im A7
173 USRed & R.. 38%
307 USR&HRDpL. 81
134 USRubber.. 814
9 1UUSRub1pf..100
184!, U SRub2pf.. 80
§1'y U SSteel..... 41%
85!, U S Steel pt, . 106%
2074, Va-Car...... 414

86's Va-Carpf....110

595 ValC&O.... 44
54 Wabash...... 314
89  Wabashpf, . 49'§

2814/ Wells-F Bxp. 285
525/ West Un Tel.. 0274

5

| West Maryl'd 43

63, West'gh'se... 189

s
L7

a6
90

Wheel & LE.. 19
W&LE1plL., 41

25, W& LE2pt. 5%
|WisCentral., 261
5214

72

‘\\'la Cent p!. .

THE OUTSIDE

The outside market was fairly active,
mininyg

ticularly in the

MARKET.

group, but

1,
L1
B

",
o
(B
L1

187

8414
130
g

48
11584
4
73
1817¢
048,
(L]
744
8174
5
118

a8
8174
8174
1008

414
10884
4174
113
45
215§
49%
205
L L]
44
15014
19%4
4214
258

L})

pPars
pricea

after an early showing of strength became
reactionary in the afiernoon on profit taking.
Among mining issues Boston was again one
of the most active features, but this siock and
Utah,after a strong opening, showed a tend-
Dealings in (ireene were
limited and price movements were small.

ency to slide off,

I'nited and
and featureless.
issies  showed

Butte (

‘oalition
Some of ]
increased activity, notably

were

the indi

inactive

18trial

Hethlehem Steel”which sgeored a substantial

advance

In Chicago Subway business was

on a reduced scale, but the prica held very

woll

Marine

Subatantial
hoth {esie< of Havana Tobhaceo.

ing tendeney was manifested in
preferred,

advances

point froim the open

son bonds were

A

hut

were 1ma
An im

Salt dropped
2. Delaware and

ive and strong, in nyrvn-

pathy with the stock on the Exchange,
close was reactionary

de in
prov-

Mercantile

offl a
Hud-

he

Open- High- Low- Clos-
Solrs. ing. esl. est.  ing.
500 American Can....... 7y 74 74 74
100 Ameriean Tobacco 4440 42 430 430
200 Am Writ Paper. . ... 4 4 4 4
450 Am Writ Pap pf..... 27 2 215 g
1500 Am De Forest,...... 0 105 L) 105
100 "amberger de Lam 7 7 7 7
1850 Hethlehens Steel.. .., 320 92y, 32
5156 Netblehem Steel pf., 89 o RO K04
0 Pritish Col Copper.. S < % 7
K700 Boston Con Copner, 31 My 300, 80
710 Butte Coal'n ctfs, ... 82% %4 1-16 32%, 837,
200 Butte & London.,... ', 4 H a4 oY
3900 Cumberland IFly Al 3 (i 7 7
700 Central Fonndry..,. 5% 6'y N aly
205 Certral Foundry pf, 23 N bl VRS2 19
1200 Chicago Subway.... M Sty 3% 2%
1000 Copper Seew w .., 3475 3ils 3474 3lg
100 Cripple Cr'k Ry pf., 74 7h it 70
10 Don: Cop (new). Mg M 284 26¢
1675 Furnace Creek Cop., 2'y kLY 2y 3
200 Gold Wil Copper.... 2% 28 e 23,
2050 Granby Copper..... 120, 12Y, 1% 1174
2600 Greene Con Cop.. 26'y  20% Al 28)y
100 Greene Gold Sliver, 2% 2% 2% %
200 Guanajuato Mining. &'y 5% bty 5w
810 Havana Tobacco... . 2% 251 25 "ty
100 Havana Toh pf..... %7 37 a7 n
504 Inter Mer Marpf. . 3114 817¢  31'g  31%
1520 International Salt., . 35 35 3 ‘4
5 Lord & Taylor pf. 10114 10114 10114 10144
1700 Micmace Goid Min.. . 4! 9 4 4,
200 Mon Sros Con 15% 19N 1Y MhYy
2 Marcont W T of Am 45 45 45 45
700 Mackay Co TRy Ay %% 96
40 Mackay Copt....... 75 7 % 75
500 Mines Securitles .., g i{ 71 v
50 Mlitchell Mining..... 7'y s ' e
200 Nevada Utah.,, ... 4 4 4 4
8400 Nevada Con Cop.,., 197 1014 1814 100y
100 New York Trans. LA 0y L3 6%
10 No Secs stubs.. 237ty 2%iq 2374 2874
1000 Nlpessing Miv Co by Wy 8% by
1200 Precious Mot Corp.. by 0'y 0% ble
100 Tennessee Cop L A48 My 43'y 43y
8500 Unton Cipiti we,,., 1% 1746 1% 1 7h8
RO Unlied Copper,..,.. 64 Ny 64 64!y
1350 Utal Coprer, Lo30g MYy 3004 309y
& Unlted P& *...,,,. 3% 3 284 A
10 U Clgar Mg Ce 3 41 445 4y
15 U Clgar Mfg Co pf., 08y 0N'4 O81g  BRlg
RONDR,
$10000 \im Steel Pound s, G2 2 2 o
R Centrsl Foud s, . 80 Wil S0 L
2R3000 [+ & 48D L w L 10x 1087 108 1061
20000 Havara Tob bs.. 70 0 m 70
15000 Inter Mer olar 41.8.. T8 N 74 777
10000 United Lead deb Os, 708 708 708, 798,
LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.
Asked.
American Can, common........ M
Ameriean Can, preferred.... ... a1
American Chlele, common, 10
Amerlean Chilele, preferred. . 118
American Writing Paper, com..... Y 4'4
American Wrliing Paper, pf....... 28'; 27
American Tobacco S0 440 4458
American Light & Traot,.. . ......1 1 H 118
American Light & Tract. pf....... 100 101
Alaska Mioing See. | .. il4 %
Réthiehem Steel. ., N2y an
Bethleham Steel. prefecred RO no
Borden's Condensed Milk.... 178 188
Borden's Condensed MUK, pti.....11 4 118

' Mrsian (o snitdnted Cappe

ol AN | Tl Cotambia Coapper

Motts Comtiipan & |

Contral Fondes  onom mon " n
Coniral Favmdry  preteried L '
Famberiand & )
Chicagn aheny Ay L
Comsmtbilaterd alitgriting Ay 3
Fappes Seurities W | 3 Ay
I RN e ' A
Fiewtete Thmt cnmmnn I " 88
Fhoetrie 1hant el i L) '
Flectre Vonteie cmn monn i N ]
BT eptote e eied ¥ J ‘i
Foupies dtomt snmman M
Fmpien west praturred " ‘i
(HeanNy Cappne (A ]
(1 R Coameatiiigted Cappey niy LA |
tiremme Coneatidated (A L] '
1eeene (el Stvae o | "y

| HaAnaiaate Wining Ay V'

| (geenheIm Fe N "H

| Ha Henmt "o i
HavAns Takliecs fnmman RN | R ]
Hatana Tataeen praferred 1Ay '
Hoogston () "y ‘e
Houstan (1 pf LR Ao

Linternntionnt Mecoantiie Mar I 1% (A
ftrenations Mer Mar pf ity ¢
Internaitnnal “ait iy L}

L haenawanne e AL o}
Lord & Tayior |40 b
Ford & Tayior pt 1o P
Mackay Companise TAY ™
Mackay Companies ot T4 A
Marhatian Tranel LA "
Marcon! W T of Americs o an
Mitentl Mining ‘v 't
New Orieans Nallway o | m an

| New Orleane Ratiwny pf @ o "
Nevada Consolidaied Minlog )y 1 hy
Nevade |iah 4 L]
New York Transpottation .. . n 7
Northern Seeuritise atubs pen LB
O Plevator Company, com .. .. L1 LH
Ol Fleeator Company. pf .. ... 101 104
Pope Manufarturing a9 L)
Pope Many fasturing, (st pf . 70 ™
Pupe Manufacturing, 2 pf A n
Roval Baking Powder, com 1456 180
Hoyval Daking Powder, pf Louw 119
Safety Car Lignt and Heat Co 100 wes

| Neaboard Co, Qu (i

| Seaboard Co, Ist pf NM "o

| Seaboard Co. 20 pf 6y (]

| Standard Milling | ; " 11

| Standard Milling pf 10 14

| Standard 1) 01 M [ )
Tennescoe Copper 4d'y 44

‘, Tintle Co 0y e

| Trenton Pott L] 20

I Trenton Pott, pf 100 108
Unlon Copper 1% N
United Copper LE) Ndaly
United Copper, pf.. R L)
Utah Copper d0'¢ 41
17tah Aper Copper .. Y 0%
Unton Typewriter fa on
Unlon Typewriter, |st pf 145 127
Unlon Typewriter, 2d pf 1029 125
White Knob Copper.. i$ (")
White Knob Copper, pf . YA 1ig 2

BONDG.
Albany & Susquebanna S'gs wil 11 1% 112%%
American Malt s : awnises 1.0 104
American Writing Paperbs. .., ... A6 B7\4
Central Foundry 6s.... o R0 H1
Delaware & Hudson &, ., ., 107 108
Havana Tobacco s, oL o4 71
Iusrrnational Mor Marine 414 171 78
International Salt 6a. " .. 85 70
New Orleans Rallway 4ig9, wi.. .. HO wo
Seaboard CoBs.... .. ......... .. BO 00
Standard Milling 8s. ... Kl B1%
Wash Ry & I'lec 48, ... .. .. B8 BB\
THE BOSTON MARKET.

Rostox, June 7 --The market for copper
shares was firm, with the business well dis«
tributed. Trudlng\wun rather light. Boston
Lm;nolldm«i and Nevada were fractionally

igher

fn the industrial department Massachusetts
Gar closed the rame as vesterday on active
trading, after having been 1 higher during
the session. Massachusetts Elaotric Street
Railways was strong at advancing prices,
o':m- High- Low- Clos-

7.

Sales. est, est. '"“
100 Adventure.,....oo.. 0 0
755 Allouez... 80 39 301
7845 Amalgamated.. 11014 100 1007
150 Arcadlan 8 la a3,
TR88 Atlantle 14 18 14
655 Bingham Mg B4 84
6116 Boston C C & 81 30
5 Cal & Arizona . 11454 11455 114%
5 Cal & Hecia ++ 008 606
020 Conper Renge,.. T T T in
20 Copper Range,.....
430 nn?y WOBS s caesoes 168 1:8 ua 104,52
200 Franklin.. .. . 18 18/ 184y
9 Granby.... ........0 12 2 12'4
875 Greene Copper . 26814 263,
200 Isle Royale ... . 20 20 2044
200 Mayflower. .. . B0 50 60
170 Mohawk...... . a7 67 802@ 08&;
5 Mon C & C, . 8 3 3\ Y
2845 Nevada . 19l 19 19 10!2
2433 North Butte 03, 48, 03% B4l
126 Old Dominlon.. 42 421 2 424
230 Osceola 11 UL 111 114
25 Parrot 284 2Ny 2Rl4 2814
10 Quiney., . L] R 03
100 Santa Fé. ... 15 1% 1 1
®60 Shannon,. ... oo BAL KTy BAL RY,
800 Tecumseh.,......... 12 124 12 12!
50 Trinit e 0 Wy 9 9!
800 ['nited Copper 64 6414 B4 64!y
251 V' § Smelting.. . 04 60 5014 6Oy
437 U S Smrmnr pf.. . 461§ 487§ 4072 467¢
725 tah Consolidated.. 63 02 823
405 Vietorla. . foeny R Kle 5 Ry
150 Washington.. 0 1 1 1
35 Wolverine.,. . ...... 13644 137
RATLROAD BTOCKS.
20 Boston & Albany.. 240 240 240 249
34 Boston Flevated.. .153 hd 153
18 Boston & Malne... 1784 170§ 1784 17414
25 Boston & Malne pf.170 170 0 170
15 Boston & Wor. .. 37 n a7 87
10 Boston & Wor pf... 34 M 34 34
2ACJR&SY 161 141 1680 160
60 Boston Suburban.. 22! 2214 22 2214
106 Boston & Sub pf. . 70 70'¢ 70 T0ly
4785 Mass Electric, L 208, 228, 2\ 2214
780 Mass Electric pf.... 70l Ty iy 73Ny
3% WIESRR. A7le W7y 87l BT7'4
MISCELLANEOUS,
8152 Am Pneumatic . 22 24 22 224
505 Am Poeu pf.. KR ] g 39
108 Am Tel & Tel.... .l&'z 188% 188 188
5 Cumberland Tel. 11714 1174 117'4 1174
100 Dom Ilron & Steel.. 20 b 29 29
50 East Boston Land. 0 9 9
{ Edison Llectrie... 245 245 245
17640 Mass Gas. . o ﬂal’ B4\{ A2% a3y
615 Mass Gas pf. oMb kg KTy ROl
70 Mexican Tel.. ... 4 ] 33 33
M New Eng Tel.... .. .108 130'¢ 136 136lg
30 Reece Bulton, .. 10 10 10 10
75 Seattle Electrie pf.. 09! W'e 004 004
786 Swift & Co........ vln{l; 104, 104 104
113 United Shoe M. ... 81 81 81 51
45 U'nited Shoe M pf.. 307¢ B80% 307 80%
200 U'nited States Ofl... 12 12 13 12
108 United Fruit... 1144 1114 11 11
31 Western Tel .. 12 12 12 12
CURB BTOCKS, CLOSING PRICES.
Bid. Asked.
Ahmeek. . ... ... viajasissts oo ‘B0, #1
American Rotary Viene ie (13
Arizona Commerclal. 4Tly
Balaklala . ........... 15
| Black Mountain ... .. 10
| Butte Coalition. .., 3¢
Hutte Fxploration. ... o 44
Calumet & Pittsburg........ 315
East Butte. .. ....... 1114
Helvetla AR O 0
Internatlonal Rotary... .. 43
Junction Mining . . 0,
| Keweenaw .. A e e 12%
| Lake Superlor & Pittsburg ..
Majestlc.. ., Ve lvetre e 1%
Nevada-ULtah, . .oui:vreerss vroaes 4!
Pittshurg &' Duluth a1
Raven.. .. . R 4%
SHAWINUY -o S iaise v sis uai oreiein siale 1%
Superlor Copper .. ........ -
Utalt Apex CAMA 13 S e LAl 8§
VBN GO DDOY: s %0 (s s'd oeraanablocs/ats gy 81
Wolverine & Arlzona. 4
PHILADELPHIA QUOTATIONS.
Bid. Asked. Bid. Asked.
AmCement... 7% 7% | PaSteel...... 61 (1)
| AmMRyYS....... b1ty B2 Pa Steel pt, .. 105 1051 4
! Bell Tel'ph'ne 67\ 873 | PhllaCo...... 84 —
| Camh Steel.... 330, 36 | PhllaCopf.... 40y 494
| ConTrac N J.. 814 *2g| PhllEI $10pd.. % Ay
ElecCoof Am 11y 1% | PRTS820nd.., 25 54
| Elee Stor Bat, 74 ° i | Susq 1 & St... 1 i
i Falrm't PKT.. 17'4 13| Tidewater S.. I !
| Gen Asphait.. 0 10 UTr$17.50 pd. 63', 63\,
G AsplLaltpf.. 0 4l UTracofInd. s 35
| Hundon BT, 20 00| UCosofNJ...262 203
 Hunt BT pf... 584 55 ' Gas I Co. Khtg A5V
| IntStRy......115 170 Wirklir&St.. 6 'y
Jatsm P & CL 26 30 | WJ&Sea..... 6214 63,
LakeSupC... 20 20 | Ind St RR g 48 &05y K714
| Lake Supine.. 59 €60 1 Int Ryscol4s. 60y 70
Letlgh N St...110 141 PhilCocon 58,1031, 1044
LC&Ntref. . 110 1 Phil Elecis, ., oR 08 4
L \Valley RR.,. 84 %3 | PhilElecds... 70'5 71
Marsden....., 2 224 Tono Mlning.. 1884 10
New'k Pass 58 118 15 l“‘!hbco;\l‘.. 72 "

| CHICAGO CLOSING QUOTATIONT,

Bid. Askei| Rid Asked
AmCan Co. . Ty T MetWSFEIpt. 71 72lg
AmCan Copf . f2lg ° Na, Msenit 5y (6
Am Radiator. 120 © '35 [ Na* Blecalt pf.a1h - 11h's
Am Rad ot 151 134 NatCarhon o8
Bux RMoard .. .. 1'g9 1% JatCarpt inn 1o
Box L oarapf. (0 109 Nrth Costite, 4715 40
City Paliwar. 157 160 South Stle 1), a7 L)
Pin tiast 118 4 119 (SUsStata", o o0
Aet N N Eley .. 0N b & WUk st ity LE LT

SUB-TREASURY STATEMENT.

—_—

WEONERDAY,

Pald by Sub Traasury Ly uanke | | . $4.719.000
Pald by banks ta Sub Treasury 3 "lm.mn
Gafn tabanksnnday s transactions . $028, 000

RINTE PRIDAY LAST,
Pald by Sub-Treasdry to banks. . ..., .. .%22.5
Pald by banks to Sub-Treasury ............ gﬁ.gomo

OULD 10 DABKA . cvomrerscrerersenssecasere  SIOT,000

) A Rapid Ciny

[ et

TRE GRAUN WARKETS

Whent Advaaeer “-‘m Crop o |

Wonther Boparie Money Nucing ¢ arn
Al Bnie Birnnger

von foof whont clomed 1 1
nunfavearable wmiher and #Pup regeorts
and genernl iving
fartine  agnin  faented  the
vomine i Phe Napthwent stgrted
Mpniv o wole op seerpehere

P’y Frenta highe?

In hont
RS Hrn e
he advahes
AL meeta v orm getie®,

! wrpenl) ton rmene ol af e st gt w af anane
thind hiew torpre and advanesd 4 s A

Fhine, aeearding tn Bronmhipgll. ®as in M
fphan | the aldlvane® i IR soaniry an
Woelmwerday  That mnelet it 0 frae renetad
W iy, nwing o n et deand gnne ity
ANl wepeet g on® of Inrge connt gEriveie

& rahie donpmiety oo Cawnpors Tndin

;e Hlght ratne hmow Falban and Ehe e
aonn 4 aapertarl fo e antinnl © et gl iees
froen Milantin wopn (hat  fnrrentigl Mmine

havw fallen and f n fonend that the ahogt
eroge Wil aar anyionely

oo o paine foll (o Manitabm and the Tare
farime and 1t wan ot catning  The hard faine
Thin wosk aremsion dHemainees, heogan gt
wrrk and the werk hefars (he Mine wers
Alwy ey

For twe wenka snding fune ¢ the rainfall
et & o inehes gf S Panl, 2 0 oat Pradath,
D10t Mevsehond 7 W0 ot Mama ek, N D,
Aa0 Al Willistan, N 1Y T et Pieres, & D,
A0 Al Yankton oo aft Maron and 1 W (nehes

Parie adeanced sgual tn Yo The 1lver.
market will be closesd tocday and tos
morrnw, the continuation of the Whiteint ide

holidavs  Nerlin ross squal (o Y to Yoo
and Mudapest o Antwerp was guiet and
unehanged

Reporta of heavy raine and that the Cen.
tml Weat was showing the effecta of the
drovght during May eansed hea vy buving,

fitaiders Q:uw mora intepsat

On the other hand, the Cineinnat! Price
Current s wookly repurt was faverable as
regards whter wheat, saving! “Recent raine
aftording important rellnl over wide areas
are helping winter whent

The Northyestern Miler sent A rather
hoarish crop despatch saving  “Our Kaneas
City report says frequent showers caontrihute
townrd dally favorable progress of wheat
in Kaunsas  While crops may be short In
wections, reports from a large part of the
whent belt indicate prospects for g record
breakimg vield  Jarvest is in progress in
Oklahoma and soft wheat eutting i« In prog-
ress in southern Kaneas  Cotting of hard
wheat will begin in Kansas in fwo weeks
Cutting 1« proceeding in southern Missourd,

Samples of soft wheat from thera show 0%
grains to an averpnge head  Our reporta
from Indlanapolis ure  “Wheat

rrur in
Indiana and Ohio in good condition. A heavy
rain foll Sundayv and Monday, which insires
ample moisture to mature rrnr

Bears argaed that the crop damage reports
were exagrerated and they rnllrﬂed on _the
report of the Southwestern crop bulletin, which
estimated the Kansas crop at 73,000,000 bush.,
apnd that of Texas, Oklahoma, Missouri
Nebraska and Indian Territory combined
at 200,603,000 bush., against 100,770,000 last
year. Certainly there was nothing very
bulliah ahout 'iml

But, whether exaggerated or not, the bullish
crop reports came from all sections of the
country and they certainly had their effect.
To make matters worse for a bear, it was
reported that the Missouri State report will,
show a condition of aonly %0 per cent. against
&0 per cent. a month ago and 93 per cent. in
December last yvear,

Shorts large and small deemed discretion
the better part of valor and covered with a
frea hand.  Commission houses were good
buyers. Wall Street bought and the selling
wae principally to secure profits.  This was
heavy, hut its effect on the market was only
temporary. On all sethacks buying became
the order of the day and the market wound
up at about the highest quotations,

A Chicago despateh said:  “T'raders bulling
the markets on too much rain in the North-
west, rust in Texas, cut worms and lack of
rain My the corn belt "

Insufficient moisture In the winter wheat
States according to some reports also caused
buving. Bulls say they are looking for a
hulllnﬁ Government report next Monday.

The short interest has undoubgedly been
largely reduced of late and some think that
a reactlon after the recent advance would
not bhe surprising. General sentiment for
the time being, however, was more bullish
than for some tine past.

Messrs, Bartlett, Sterling, Pringle, Ware
and Friedman were buyers, T. A, McIntyre
& (o. bought early in the day and sold on

the rise. Messara. Valentine and Updike were
sellers, .
Sidney C. Tove & Co. received the follow-
despatches:

in

?‘hh‘mm -“Valentins has attempted several
times to stop the advance, but apparently
his opinion and prestige are considerably
altered, judging by indifference of the trade
in regard mﬁlln operations.”

Chicago—"Wheat holding wonderfully well,
Thera I8 no incentive vet for longs to take

rofita and no wheat is pressing for sale.
Market perhaps at moment {8 overbought
and would be better if some decline.”

St.  Tounis—-“Wheat opens strong. The
evidence is showing up plainer every day
that the winter wheat crop is going to be away
short of last year.”

Chicago—"Wheat needa only general specu-
lative interest to develop a good broad market
with higher {bl’if‘?'l."

Chicago -*Weather conditions again caus-
fng anxiaty both in spring and winter wheat
sections, Sentiment q_rowlnz bullish and

ossibilities decidedly favor this point. The
hear at present has littla ammunition, with
normal price level proportions and good
premiums for cash coupled with Inecreasing
proof of a leasened vield for 1006."

St. Louis—"Ardmore, 1. T, & ial mays:
*Tremendous raine are reported from several
mections of the Chickasaw Nation, many
creeka are out of their banks and travel in
some sections has been ahandoned. Damage
to erops will result, Kansas City also wires
western Kansas was vigited thie afternoon
and to-night by violent storms, taking the
form of tornadces in places,*"”

St. louis—"Better buyinz of wheat here than
for a long time. Not buying it for a scalp,
but buying it because it's the cheapest com-
modity in the world to-day. Some wvery
bad reports from Nebraska on wheat and
oats crop. Farmers hanging on to their corn;
are offering nothing.”

Chicago—"l.ooks as if wheat might gell
off from here. Shortsall in and market over-
bought for time being."

Minneapolis - “T.o0ks as if erowd have snld
little long wheat they had and aregoing short
playing for reaction. Think we have had
about all the reaction we will get. Wood-
worth is a good buyver of July again.”

The Argentine shipments were estimated
at 2,400,000 bush,, against 2,432 000 last wee'
and 2,350,000 last vear. The seaboard cleared
48,000 bhls, of flour and 187,000 bush. of wheat,
The total primary receipts were 24° 000 bush.,
against 220,000 last week and 204,000 last year,
with shipments of 115,000, against 113,000 last
week and 218,000 last vear.

One firm gaid: “The market ended In a
nervous way with no indication of what it
may ba to-morrow. All depends on the
weather. We think there was too m uch bad
news coming all at oncea. The stock market
evidently had no belief in serious damage,
For our part wa are not accepting reports as
very aerious and awalt confirmation of them
Tt is the best scare of the season and may pasa
to the bonrne where many of its predecessors
have gone. The movenment of wheat is disap-
pointing to the bears and is a reason for anx-
jety among short sellers,  Some even suapect
the Julv shorte will havetrauble in Chicago

Mr. Benjamin Bryan aaid: “We are getting
somereliable crop information from Nebiraska,
grain interests reporting extreme damage to
wheat, | have felt for some tinie that thresh-
ing returns would be disappointinz. North
Texas and the southern wvortion of Indian
Territory complain of black rust, There is a
large short interest {n this market and 1 look
for higher prices in wheat,”

THE CORN SITUATION.

Corn pricos were lifted partiy by the firm
Liverpool market, where thers wae an ad-
vance of 1 to 1';d.. but this was ot the only
thing that helped the bulls. The receipts
for instance, at Chicago were smalier than
expeotoed,

Averpool_was braced up by the lack of
American cftorines there and by an increased
demand for La Platy corp,

The corn erop according to the Cinelnnat]
Price Currentisin "an encourneing pogition.”

I'he comntry demand is said to have in-
creased, due partly 1o nrosnects of a greatly
increased consumption of aleohol.

Prices made new high records for the searon,

Prospects in the central West are said to
be on the whole somewhat less favorable,

The country offerings were small and this
with the firinness of cash corn, also encour-
aged bulls.

Chicago wired: "\ eanvas of the ecash
grain houzaes discloses that recepiances on
last night's bids to the country were light
and in 1o case hetter than fair. Bids that
went out were cenerslly high, some bidding
full un to the bhasis for futures and others
l"v‘dm ing their basis as compared with fu-

HNres,

Sherte evervy Yhorp
the rise the lignidation
scale.  Cne hroker at the Wast nlone is sup-
posed ta have onloaded s million bushels
Bears poini to the laree astinated Argentine
shiptoente 4,600,000 Lush., against 2703000
last wock wnd 2.007,000 last year- hof t]ere
wak un ahseuce of ngeressive selling for the
short acconnt,  All ofierings were quickly
snapped up. :

Chicago received 280 cars, a conkiderable
reduction fron the recent movement 0O this
total 127 were contract grade. The total
primary receinte were also sinaller, ameunting
to 605,000 hush ., against 580,000 lust week and
477,000 lart vear, with shipments of 362,000

nst 546,000 last week and 242,000 last year, '
. Pringl Dmfm and Logan were

were  covering., (On
WES on an enormous
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THE AMERICAN
FINANCE & SECURITIES Co
8% INVESTMENT SECURITIE
5 Nassau Street. New York
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Dick& Robinson
BANKERS

Fhlladeiphia

| »**

New York

Plympton, Gardiner & o,

NKERS

ar William St
New VYork

Members Now York
Siech Hechanpe.

TAX EXEMPT INVESTMENTS

DEWING, RUBBLES & (0,

Members New York Stook Fachange
36 WALL ST. NEW YORK
INVESTMENT SECURITIES,

Bank Stocks.
Goooman & Co,

43 Exchange Place.

Robt. Glendinning & Go,
PHILADELPIA

DAILY MINING

NEWS BUREAU

All the news of the mines and the ninig
market. Sent FREE for one month on reques

TONOPAH GOLDFIELD BULLFROG

are featured In thisservice

CATLIN & POWELL CO0.
35 Wall Sireet, New York.

ENGINEERS,

H.M. Byllesbzy’& Co.

(INUORPORATED
ENCINEERS
te Rallway,

Design, Construct and Opera
Light, Power, Hydraullc and Gas Plan.s.

AMI"I‘QTIONS m REPORTS,

ERICA RUST BUILDING, CHICAGO,

Kidston was a heavy seller of Sep.
Updike sold.
THE OATS FEATURES.

They were up partly, owing to reports of
damage to the crop.  Murrayv of Cinecinnati
savs that rains during the week have m-
proved the chances for oats and have bettersd
grass lands. l.ittle or no attention vwas psid
to this.

Some reports Insisted that the May drought
had damaged oats.

The reports of dry weather {n the Ohin and
Missouri valleys caused not a little bhuvirg
It was for both sides of the account  (Com-
mission house business at the West was petive

A good cash demand was rejported, with
Chicago prices a cent higher. The offeriney
were light and principally to secure profits g
In any case they were readily absorhed

Chicago received 147 cars, inclnding 8
of contract grade. The total primary re
ceipts were 855,000 bush,, against 400,00 laet
week and 483,000 last year, with shipmentt
of 225,000, aqlaln.-t 853,000 last week and 321.0M
last year. There were no clearances f{rom
the seahoard.

The short crop idea seems tn hp epreading,
and despite the fact that July is about 5 cents
higher than a year ago, hears continue 1o keep
close to shore. )

E. W. Wagner was a large huver nf Sep:
tember.

Wheat on the spot was quiet, Salee 880
bush. Manitoba for export at the ogtports
No.2 red, export, 05c.: No. 1 Narthern Dojuts,
4c. over New York Julv: No. 1 Northern Mare
toba, 90c, Futures closed 2o hicher. S3lr4
2,000,000 bush., Prices as follows=

buyers,
tember.

Op=n- Hig Lo Cine i
ing rs! et 1m0
Ty v ve i iy R7la Y R7 § 0 0
September...... 8574-86 K714 R5Ty ST
December....... 87l  Rhly  KTly o,
Oats were firmer on the spol.  Salos 10
bush. No. 2 mixed, 38c.: No. 2 white 3%
Corn was dull and stronger on the spor - Said
8,000 bush. No. ? mixed, e Fooures
closed 1M@1% e, higher. Sales, (oo e nosd
Pricea as follows:
Open- IHigh- Law- (inr. P
ing. esl g (Clost
{“”' ............ 574 bRV a8y A
September...... 574 58 ™ 4 ¢
Decembar. ... 561 07 ; 1
The following shows the gran mo!
New York: Wheat. Corn. Oule Iy
Receipts L IR000 40850 104 400 K J
. 168,012 500 125
. 20,000 825,000 18500 L.
11,000 270,000 07.000 1200
o e 164,000 118,000
. 80,000 68,000 12500
CHICAGO, June 7.—Prices as follows
Open- High- Lo clos- DA
Wheat: ing. et raty fny. (GM
AL A Rily- 87 8814 A1, Rk }
September... . 8087y &2 s, s MO
December....... 81y 83k k11, N &
May .. .. LR, B R !
Corn A
A SR GO D 50L5-Af 51'g  O0'g A
September...... 5093 511, Mg ‘ b
. Decamber.... ... 4005 1, 40% 4y 40 ‘J‘
| May,'07..........49% %0 FHAME U T
Oals: o
July... s, BhL4-BYy 30% a5 wia i“"
September.. . 8314-% 3374 KK RS .“‘0
December ... 841,  f4'a &1y Do
May. '07..........360-%, 86, 35, h i
OTHER MARKFTS. oy
Open- High- [0 (ot ¥ 5
l' Wheat: ing. et ¢! PG, S %
Minneapolle. July, K%ty &3y 1l S
Sept. RO3y K17y 80 ST B0
Duluth.. July .. 83 AL S IR
Sept. WY L Kt ot o
Winnipeg .. June. . 80, Ritg S0l '™ :
July, . K2 L id X2 il o,
Ot TRy N 8% a4
Toledo.......July . K3% Khlg M ey
Sept.. K2y S e 5]
Ransas Clty. luly. .74, W 7 254
Sept.. T8y 7y T o
St. Louls July . ..70g s N1, T4 e
Sept.. 70y By T ve N
Frovn. -Quiet and  firm N “
hhls.  Receipts, 15,506 hhis 1 1s o
bhle, Spring. Patents, §i 10081 15
3,000 82 00, Winter Strajetits ¢
clears, 81608300 Rye o v, & e

DIVIDEND DECIARATIGNY

Compony and Term, St ’ [
Swift & Co., quarterl ‘ )
Havana Electrie, auarterty . ptid
Interbarovgh Meitrapalltan, ]

quarterty nid '
Phlladeipnia, iatthme e g0 o

Washington. s+ nl annua
Boston Suburhan ldecirh

seml annual it
Northern Cenival wm! A .

annnual
Valey Reliroed, <eml an i

nual. ..
Denver and Jilo Grande, =

seml-annual... 1d i
@reene Kallroad, semian-
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